
Treasurer’s Report
for the 2015 Annual Meeting - May 3, 2015

The OTCC finished 2014 with a total surplus of $36,057, up 69% from last year’s surplus of $21,357.
Overall, expenses for the year were down 26.8%. Revenues were boosted by a net recovery of bad debt
(unpaid past dues) of $4336.

Dues for 2015 are again unchanged from the last several years, at $400. Of that, $150 is placed in the
reserve fund that was established nine years ago to build up a reserve to pay down the $433,000,
20-year low-interest loan that will be financing the State-mandated upgrades to our dam on Breakneck
Road. That reserve fund currently (4/28/15) stands at $208,022, which is 48% of the amount we’ll need
to pay off the principal of the loan. The remaining $250 of your annual dues payment funds the club’s
operations and provides for monitoring and maintaining the quality of the lake, upkeep of the beach and
other common areas, underwriting of the annual picnic and other member events, and payment of taxes,
insurance premiums, accounting and legal fees, and other administrative costs. The chart below
illustrates the breakdown of expenses for 2014.

Frank April, CPA, of Marlton, has conducted the annual independent audit of the OTCC’s financials for
the 2014 calendar year. A copy of his report is attached.

Respectfully submitted,
Jerry Klein, Treasurer























OTCC DAM COMMITTEE
2015 ANNUAL REPORT

The members of the Dam Committee and Board of Trustees have continued their work to maintain our dam
in a manner that complies with N.J. State standards for dam safety, including providing visual inspections,
clearing of spillways, and vegetation maintenance. Proposed upgrades to the dam are required to meet the
standards of New Jersey Department of Environmental Protection (NJDEP).

Current Dam Improvement Project Status

Action taken during the last 12 months
Coordination with Medford Twp’s Engineer and Attorney regarding the scope of work of each party.

Bid Specifications were finalized and issued to Contractors for Bidding.

Proposed Project Schedule (to be finalized with selected Contractor and NJDEP)
May-Review Bids
June- Review and finalize project schedule with Contractor, Award Bid, Contractor Mobilization and
Coordinate with Medford Township.
July 15- Start of Construction (out of water work)
August-Proceed with out of water work
September- Proceed with work that requires lake lowering
October 1- Completion of Work

Repaving of Breakneck by Medford Township is anticipated to occur in the Fall of 2015 or Spring of 2016

Dam Loan Agreement
The Board has taken advantage of a State program to provide low interest loans to dam owners for the
purpose of making improvements to their dams. The loan amount is for $433,400.00. Based on the
estimated 17.5 year repayment schedule the total amount to be repaid (including principal and interest) is
$526,488.00. This amount may be adjusted based on date of the final draw down on the loan. The Board
currently appropriates $150.00 of each member’s annual dues payment to dam reconstruction fund which
will be used to repay the loan.

Dam Committee Activity Unrelated to the Dam Improvement Project

A cleanup of the dam including the spillways and removal of vegetation from the embankment was
conducted in July of 2014.

Members of the Dam Committee are: Steve Lennon, Paul Lucas, and Phil Myers.

Respectfully submitted,

Steve Lennon
Chair, Dam Committee



O ldT auntonColony Club
L akefrontandDockCom m itteeR eport
FortheAnnualM eetingM ay 3,2015

Com m itteem em bersreview edandapprovedthreevariance
applications,tw odockbuild/rebuildapplications,andanum berof
requestsregardingtreecutting.

O fparticularconcernw asthatanum berofproperty ow nerscuttrees
w ithoutapproval. T heBoardofT rusteeshastried tom akem em bers
aw arethatcuttingm ustbeapprovedbeforehand. U napprovedcutting
violatesrulesandm oreim portantly,yourdeedrestrictions. W e
considerthistobeanim portantissue.

Itisevery m em ber’sresponsibility tobeaw areofthefactthatthe
T auntonL akeCom m unity alongw ithm any othercom m unitiesin
M edfordispartofaHom eow nersAssociation. Assuch,eachresidentis
boundby therulesanddeed restrictionsoftheirAssociation.

T herulesand deedrestrictionscanbefoundatw w w .tauntonlake.org.

P aulL ucas
FortheCom m ittee



O ldT auntonColony Club
AquaticW eedCom m itteeR eport

FortheAnnualM eetingM ay 3,2015

Aquaticplantsareanaturalandnecessary partofany healthy aquaticecosystem .
W eterm thoseaquaticplants“ w eeds” w henw econsiderthem unw anted. O ur
perceptionsofthe“ w eed” conditionsarem oldedby thedepthofour
understandingandappreciationofthenaturalw orld,ourexperience,andour
proxim ity tothelakeintheobservationofasm allareaorthelakeasaw hole.

Any body ofw aterhasvaryingdepths,andothernaturalfeaturesthathavea
bearingonthepresenceof,andobservability oftheplants. S unlight,availability
ofnutrients,w aterdepth,w atertem perature,andproxim ity tow indandw ater
currentsallinfluencew eedgrow thanddensity.

You m ay havenoticedthatvariousplacesonthelakearesubjecttoprevailing
w indcurrents. Ifthew indprim arily blow sfrom aspecificdirection,floating
w eedstravelandtend tocollectinpredictableplaces. Ifthew aterisshallow in
anareathatisn’tsubjecttoregularw indandw atercurrents,thenthefloating
w eedsstay putand therootedonesenjoy highertem peratures(w hichturns
thoseareasinto“ w eed incubators” ). T hus,onefam ily m ay seetoom any w eeds
andanotherfam ily seesnow eedsfrom theirrespectivevantagepoints.

O urCom m itteeisfortunatetohaveagroupofdedicatedvolunteerstom onitor
w eedconditionsthroughoutthew holelakeeachw eek. Afteratripoutonthe
lake,thevolunteersendsaw rittenreporttotheCom m itteem em bers.

T he2014 recreationseasonw asagenerally exceptionally goodoneinterm sof
w eedconditionsoverall,how everthosefolksw holiveinthechronically w eedy
areasm ay disagree. Hopefully,theinform ationabovew illim partalevelof
understandingtothosew hocanseebeyondtheim m ediate.

T heendoftheseasonisalw aysthew orstforw eedconditions,butw ew ereable
togetthroughtheseasonw ithoutcallinginouraquaticw eedcontrolcom pany.



Every citizenofthelakecanhelptolim itthew eedgrow thandgeneralhealthof
ourlakeby elim inatingorreducingturfgrassareas,elim inatingorreducing
fertilizers,andpesticides,andreducingsoilerosion. Inaddition,proper
m aintenanceofsepticsystem sisim portant,asw ellasm aintainingadensebuffer
ofnativetreesandshrubsbetw eenone’shouseandthelake.

P aulL ucas
FortheCom m ittee



INSURANCE COMMITTEE REPORT - May 2015

The OTCC is covered by “A+” rated insurance companies with several types of insurance. The
amount of coverage and the premiums for 2014 to 2015 are listed below. We continue to be able
to get an endorsement for our Special Events (picnic) coverage added to our Commercial
Liability policy at no cost. This eliminates the need for a stand alone policy for Special Events
and saves approximately $350.

We are not expecting any significant increase in cost of the 2015 – 2016 insurance policies.
Exact figures are not yet available.

There were no claims made against these policies in the past year.

2014 to 2015

Premium Limits of coverage

Commercial Liability $7,640.00 $1,000,000/$2,000,000

Umbrella liability $1,575.00 $1,000,000

Directors and Officers $1,633.69 $1,000,000

Special Event (picnic) No Charge $1,000,000

Total for 2013-2014: $10,848.69

Respectfully submitted,

Bill Walsh, Chair
Insurance Committee


